WNndpopmanoHHbII TOKYMEHT

NHBecTMIMOHHBIN NMail MaeBOr0 MHBECTHLHHMOHHOTO (oHAa (KpoMe OMPKEBOro NMaeBOro
HHBECTUIUOHHOTO GoHIa)

HpeIIOCTaBJIHGTCH B COOTBCTCTBUHM C YCTAHOBJICHHBIMU TpeGOBaHI/ISIMI/I. He saBagercs
WHIWBUIYAIGHOW  WHBECTUIIMOHHOW  PEKOMEHJANMEH WM  PEKIaMHBIM  MaTepHaJIOM.
Wndpopmanms mnpuBeneHa [Uis IOHMMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK M  PHUCKOB
WHBECTHIIMOHHOTO Tlasg TAeBOTO0 WHBECTUIMOHHOTO (oHAa (KpoMe OHMpIKEBOro TAeBOTO
WHBECTUIIMOHHOTO (OH[IA).

ITO He BKJIAJ

Bb1 Mo2keTe MOTEePATH BCe, YTO BJIOKHJIH

CpencrBa He 3aCTpPaxoBaHbI (He TAPAHTUPOBAHbI) TOCYIAPCTBOM
B cayuyae morepb KoMneHcanuii He MPeAyCMOTPEHO

HexkoTopble HHBeCTUIIHOHHBIE A aeBbIX MHBECTULMOHHBIX (OHI0B
NnpeIHA3HAYeHbI /151 KBAIU(UIHPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHBI K
NprodpeTeHUuI0 HEKBAJIHU(PUIHPOBAHHBIMU HHBECTOPAMH IPH MOJIOKUTETbHOM
pe3yJibTate TECTUPOBAHMS.

OcCHOBHBbIE XapPAKTePHUCTUKM HWHBECTHIHOHHOIO Masi NAaeBOr0 MHBECTHIHOHHOIO (oHAa
(kpome OMpIKEeBOro NAeBOr0 HHBECTHIIHOHHOTO POH/A):

WNHBecTUIIMOHHBIN Tail maeBoro mHBeCcTUIIMOHHOTO ¢donHnma (mait [IM®D) - sTo nmeHHas Oymara,
KOTOpasi yIOCTOBEpSIET JOJI0 €ro Biajeiblia B MpaBe o0Iield coOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBIIAIONIEE TAeBOM MHBECTHUIIMOHHBIN (DOHJ, TpaBo TpeOOBATh OT YHPABISAIOMICH KOMIIAHUH
HAJUIEKAILEro TOBEPUTEIBHOTO yrpaBiieHus umyiectsoM [IM®D B cooTBETCTBUU € MpaBUIaMH
JNOBEpUTENIbHOrO yrpasieHud. Taxxke nai [IM®D ynocrosepseT mpaBo MOJy4eHHUS J0XOAa OT
JIOBEpUTEIIBHOTO  yrnpaBiaeHuss wumyniectBom [IM®, ecnu mnpaBuinamMu  JOBEPUTEIIHHOTO
yIpaBiIeHUs MPEAYCMOTpPEHA BbIIUIATA TaKOro Aoxona. IIpaBuia JOBEpUTENBHOIO YIPABIICHUS
[IN® nns HEeKBaTU(DUIIMPOBAHHBIX WHBECTOPOB MYOJUKYIOTCS Ha CaWTe YIpaBisiomen
KOMIIaHUH.

[MN® moryt 6bITh OTKpbITEIME (OIIN®), nntepBansubivu (MIIU®), 3akpbrreivu (3IIUD). Iait
OIIN® paer mnpaBo BiaAeHblly TpeOOBaTh OT YHPABISIIONIEH KOMIIAHUM IOTAIICHUS
WHBECTUIIMOHHOTO Tasi ¥ BHIILJIATHI JCHE)KHOW KOMIICHCALIMM, COPAa3MEPHOU MPUXOIAIICiics Ha
Hero goisie B obmem umytiectse OIIN®D, B moboit padounii nens. [lait UTTMD moxeT ObITH
IPEIBSABIEH K MOTAIIEHUIO TOJIBKO C ONPEIEICHHON NEPUOAUUHOCTBIO - HE PEXE OJJHOTO pas3a B
roJl B TEYEHHE CPOKa, OMPEAEIECHHOTO MPaBUIaMU JIOBEPUTEIBLHOTO YIpPaBIeHUS 3TUM (OHJIOM.
[Tait 3ITUD noramaercs npu npekpamennu [P u B ciiyyasx, npe1yCMOTPEHHBIX 3aKOHOM, a
TakKe JaeT MpaBO YYacTBOBaThH B 0OIIEM COOpaHWM BIIAJENBIICB HHBECTUIMOHHBIX I1a€B.
[lepeueHb akTUBOB, B KOTOPbBIE YIPABIIAIONIAs KOMIIAHUSI MOXET MHBECTUPOBATh cpenctra [T,
CTPYKTypa 3THX aKTHUBOB OIIPEAECISAIOTCS B MHBECTHIMOHHOM JEKJIapaluu, COAepiKalleics B
MpaBujIax JOBEPUTEIBHOTO yrpaBieHus GoHaoM. Kaxaplii ”HBECTUIIMOHHBIN Tall YI0CTOBEPSET
OJIMHAKOBYIO JIOJIIO B IpaBe o011el cOOCTBEHHOCTH Ha MMYILECTBO, cocTaBistoee [IN®. 3a cyer
MMYIIECTBA Mo yIUTAaYMBAETCS BO3HArpaxacHue yIpaBJonen KOMIIaHUH,




CHELUAIN3UPOBAHHOMY JCTO3UTAPUIO, PETUCTPATOpPy, a TAaKKE OIUIAYMBAIOTCA PACXOJBI,
CBSI3aHHBIE C JOBEpUTENBHBIM yrnpasieHueM [IM®P. MakcumaibHblll pa3Mep TaKUX pacXxoloB U
BO3HArpakJICHUM yKa3aH B IpaBUJiax JOBEPUTEIbHOTrO ynpasieHus [N O.

OCHOBHbIE PUCKH:
PbIHOYHBIN pUCK (PUCK HETATUBHOTO M3MeHeHus1 crouMoctu nasi [IN D).

Croumocts npuHaanexamero Bam unBectunuonHoro mnas [IM® Moxer kak pacTw, Tak U
CHWXKAThCS, U POCT CTOMMOCTH B TPOIJIOM HE O3Ha4aeT pocta B OyaymieM. CyIiecTByeT PUCK
TOro, uTo BBI MOHEceTe yOBITKM B pe3ynbTaTe cHIKeHUs: croumoctu nast [IM®. Puck yObITKOB
CBSI3aH MPEXKIE BCEro C M3MEHEHHWEM PBIHOYHOM CTOMMOCTHU aKTHBOB, cocTaBisitonux [T,
HaIIpUMeEp aKIHid, OOJIUTaIyii, HEBI>KUMOCTH | T.11., I3MEHEHHEM KYPCOB BAJIIOT, MPOIIEHTHBIX
CcTaBOK. TakXe B OTIAEIBHBIX Clydasx CTOMMOCTh nast [T moxkeT ynactb 10 «HYIs», Toraa Bel
MO>KETE MOTEPSATh BCE BIIOKEHHBIE CPECTBA.

Puck JuKBHAHOCTH

JIMKBHTHOCTB, TO €CTh BO3MOKHOCTH MpoaTh na [I®, umerormumii TUCTUHT Ha OUpIKe, B TIO0OI
MOMEHT 0€3 CYIIECTBEHHOTO CHI)KEHUSI €r0 CTOMMOCTH, 3aBHCHUT OT CIpOCa U MPEeUIoKEeHHs Ha
pBIHKE, a Takke MHbIX (akTopoB. M3 obOpamaromuxcss Ha OpraHU30BaHHOM pBIHKE HaunOolee
nukBUAHBIMU sBISIIOTCS 1an OITN®, man UTIN® u nau 3[11UD, kak npaBuiio, MEHEE JTUKBUJIHBI,
OJIHAKO B JIFOOOM ciy4yae Bbl MOXKETE CTOJNIKHYTHCS B ONPEACICHHBI MOMEHT C HEBO3MOXHOCTBIO
nponath cBou mau [TUD unm ¢ Tem, uto Bam npuaercs npoaaThk X C CYIIECTBEHHBIMU YOBITKAMU
M3-32 CHUKEHHSI CTIPOCa HA HUX WM KaKUX-THMO0 OrpaHUYCHH Ha UX oOpaIieHue.

Taxoke nys noramenust nast [T Be1 MokeTe 00paTUTHCS HAPSIMYIO K YIIPABIISIONICH KOMITAHHH.
MOPAAOK MmoAaa4vu 3adBOK Ha MOTalllICHUEC MHBCCTUIIMOHHLIX IACB 1T ® 3aBucaT oT THIIA (pOH,Z[a n
YKa3bIBAIOTCS B npaBuiIax JIOBEPUTEIIBHOTO yIpaBJICHUS [T D.

Puck HapyleHusi NpaBuJI 10BepUTEILHOrO ynpasijenus [IM®D

Brl HeceTe pHUCK MOy4eHHs yOBITKOB BCIIEICTBUE HAPYIIICHUS YIPABISIONIEH KOMITAHUEH MTPaBUII
noBeputenbHOro ympasiaeHuss [IM®, B Tom umcie HECOOTBETCTBUSI COCTaBa aKTUBOB (OHIA
WHBECTHIIMOHHOW JieKiapanuu (oHIa H3-3a HEKOPPEKTHBIX JACHCTBUH WM O€31CHCTBUS
VIOpaBISIONIE KOMIIAHWH, HECOBEPIIEHCTBA WM OIIMOOYHBIX BHYTPEHHHMX IPOIIECCOB
VIOPaBISIONIEH  KOMIIAHWH, OMNEPAIMOHHBIX  COOEB, HEAOCTAaTKOB  WH(GOPMAIMOHHBIX,
TEXHOJIOTMYECKUX U UHBIX CUCTEM.

Komuccun

IIpu cnenkax ¢ masmu [IN® yepe3 Opokepa B3uMaeTcs KOMHUCCHUS Opokepa 3a HCIIOJIHEHHE
NOPYYEHUH, a TakkKe MOTyT B3MMAaThCsl KOMUCCHUM OMpXHM M KIMPUHTOBOM OpraHU3alMu 3a
COBEpILIEHHE CAETKH, KOMUCCHUS JICTIO3UTAPHs 32 YUeT IpaBa COOCTBEHHOCTH WHBECTOPA HA Maii
[TN®. Pasmepsl Bcex Tapu]oB MOXKHO HAWTH Ha caiiTe Opokepa, IEMO3UTapHus, KIMPUHTOBOU
OpraHu3aliK U OUPXKU.




7Kano0Obl 1 npeasioKeHust

JXKanoObr u npeiokeHust Bel MokeTe HampaBuUTh OpOKEpy, ¢ KOTOphIM BBl coTpymHHuaere, B
CaMOPETYJIHPYEMYIO OpraHu3anuilo B cepe (GUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS
Takoil Opokep, uinu B bank Poccun.




